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Inauguration of a clinic and school

In Faryab and Balkh provinces — by financial assistance of Turkmenistan

The health clinic of the district of Qaramqul of
the Faryab province has been financially assisted by
friendly and neighbor Republic of Turkmenistan.
Ghazanfar Group fulfilled its construction and has
been inaugurated on Agues -3 — 2009 at the presence
of Mawlawi Jura consultant minister of the Islamic
Republic of Afghaninstn, Dr, Nadera Hayat deputy
minister of the ministry of health of the Afghanistan ,
Haji yof Wafa first assistant of the ministry of foreign
affairs and Aman Niyaz woof deputy minister of the
ministry of health of the Republic of Turkmenistan,
Abdul Haq Shafaq Faryab governor , haji M. Abrahim
chairman of the Ghazanfar Group, some great number
of the district residents , schoolteachers , students,
national traders and selected representatives in
parliament. The meeting was opened by verses of
holly Quran and both countries national songs. On the
occasion, speeches were delivered by Excellencies
Mawlawi Jura consultant minister, governor, Nadera
Hayat deputy minister, Mohammad Hashim Engineer
of the Ghazanfar Group and Aman Niyaz woof deputy
minister of the health ministry, on historical friendship
and brotherhood between two courtiers and,
moreover, Turkmenistan friendly financial assistance
has been highly appreciated. Construction cost equals
one hundred thousand US S. The clinic is built on one
thousand and one hundred square meter consisting of
offices, rooms of 8 beds, checking room, genecology
and kitchen. The clinic has been built according to all
slandered by Ghaznfar Group in one floor.

The participants all, consider this clinic a productive
step towards the fulfillment of health needs of the
district dwellers. Besides of these, two well-
functioning half deep wells also being built in the clinic

1A jlj2o g aliiw— piam g pidub & jlads gl Ylw

by Ghazanfar Group association which has also being
inaugurated as well.

At the end of the event, appreciation letter of the
Islamic Republic of Afghanistan was submitted by
deputy minister and governor of the Afghanistan to
the first assistant of the foreign affairs and council of
the Turkmenistan.

Simultaneous to the inauguration of clinic, the
inauguration of a girl -8- class school of Hazartoqi
village —district of Shoortipa-Bulkh province which has
been financially supported by brotherly Turkmenistan
country and constructed by Ghazanfar Group ,has also
took place. Present were: Mawlawi Jura consultant
minister of the republic of the Afghanistan,
Dr.A.Ghafoor deputy minister of the minister of
Education, Haji Yoof voice chairman of the ministry of
foreign affairs , ambassador of the Turkmenistan in
Kabul, Turkmen council in Heart and Mazar-e- Sharif ,
Rozgildy selected representative in parliament , Farhad
Azimi council of Bulkh province, haji M, Abrahim
chairman of Ghazanfar Group, and M. Zaher Bulkh
provincial Education Director .spokesmen put light
over long historical and mutual cooperation between
two friendly countries and mentioned that the opening
of this school with no doubt ,is a positive and
constructive step for our

Young generation’s all rounded developments. They
once again thank and appreciate friendly neighbor
Turkmenistan’s all cooperation.

It worth mentioning that, the school consisted of 8
class rooms, library, and some needed learning
facilities, sports yard and recreation facilities and is
built on two and half jerib land costs one hindered and
eighty thousand USS constructed by Ghazanfar Group
in a standard manner.



Islamic banking refers to a
system of banking or banking activity
which is consistent with Islamic law
(Sharia) principles and guided by
Islamic economics. In particular,
Islamic law prohibits usury, the
collection and payment of interest, also
commonly called “riba”. Generally,
Islamic law also prohibits trading in
financial risk (which is seen as a form
of gambling). In addition, Islamic law
prohibits investing in businesses that
are considered “haram” (such as
businesses that sell alcohol or pork, or
businesses that produce un-Islamic
media).

In the late 20th century a number of
Islamic banks were created, to cater to
this particular banking market.

Islamic banking has the same purpose
as conventional banking except that it
claims to operate in accordance with
the rules of Shariah, known as “Figh
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al-Muamalat”

(Islamic rules on
transactions).  The
basic principle of

Islamic banking is
the sharing of profit

and loss and the pr-
ohibition of “riba”.
Amongst the common Islamic co-
ncepts used in Islamic banking are
profit sharing (Mud-harabah),
safekeeping (Wadiah), joint venture
(Musharakah), cost plus (Murabahah)
and leasing (Ijarah).

Shah Fahad Yousafzai
Head of Islamic Banking

Rules of Islamic Financing

a) Any predetermined payment over
and above the actual amount of
principal is prohibited.

Islam allows only one kind of loan and
that 1s “gard-el-hassan” (literally good
loan) whereby the lender does not
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charge any interest or additional
amount over the money lent.

b) The lender must share in the profits
or losses arising out of the enterprise
for which the money was lent.

Islam encourages Muslims to invest
their money and to become partners in
order to share profits and risks in the
business instead of becoming creditors.
As defined in the Shariah, Islamic
finance is based on the belief that the
provider of capital and the user of
capital should equally share the risk of
business ventures, whether those are
industries, farms, service companies or
simple trade deals.

c¢) Making money from money is not
Islamically acceptable.

Money is only a medium of exchange, a
way of defining the value of a thing; it
has no value in itself, and therefore
should not be allowed to give rise to
more money, via fixed interest
payments, simply by being put in a
bank or lent to someone else. The
human effort, initiative, and risk
involved in a productive venture are
more important than the money used to
finance it.

d) Gharar (Uncertainty, Risk or
Speculation) is also prohibited.

Under this prohibition any transaction
entered into should be free from
uncertainty, risk and speculation.
Contracting parties should have perfect
knowledge of the counter values
intended to be exchanged as a result of
their transactions. Also, parties cannot
predetermine a guaranteed profit. This
is based on the principle of ‘uncertain

1A jlj20 g aliiw— piam g pudub & jlads gl Ylw

gains’ which, on a strict interpretation,
does not even allow an undertaking
from the customer to repay the
borrowed principal plus an amount to
take into account inflation. The
rationale behind the prohibition is the
wish to protect the weak from
exploitation. Therefore, options and
futures are considered as un-Islamic
and so are forward foreign exchange
transactions  because  rates  are
determined by interest differentials.

e) Investments should only support
practices or products that are not
forbidden -or even discouraged- by
Islam. Trade in alcohol, for example
would not be financed by an Islamic
bank; a real-estate loan could not be
made for the construction of a casino;
and the bank could not lend money to
other banks at interest.

For example, in an Islamic mortgage
transaction, instead of loaning the buyer
money to purchase the item, a bank
might buy the item itself from the
seller, and re-sell it to the buyer at a
profit, while allowing the buyer to pay
the bank 1n installments. However, the
fact that it is profit cannot be made
explicit and therefore there are no
additional penalties for late payment. In
order to protect itself against default,
the bank asks for strict collateral. The
goods or land is registered to the name
of the buyer from the start of the
transaction. This arrangement is called
Murabaha. Another approach is “Ijara
wa Igtina”, which is similar to real
estate lending. Islamic banks handle
loans for vehicles in a similar way



(selling the vehicle at a higher-than-
market price to the debtor and then
retaining ownership of the vehicle until
the loan is paid).

There are several other approaches used
in business deals. Islamic banks lend
their money to companies by issuing
floating rate interest loans. The floating
rate of interest is pegged to the
company’s individual rate of return.
Thus the bank’s profit on the loan is
equal to a certain percentage of the
company’s profits. Once the principal
amount of the loan is repaid, the profit-
sharing arrangement is concluded. This
practice is called Musharaka. Further,
Mudaraba is venture capital funding of
an entrepreneur who provides labor
while financing is provided by the
bank, so that both profit and risk are

=il bicaeadisla
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labour reflect the Islamic view that the
borrower must not bear all the risk/cost
of a failure, as it is Allah who shared.
Such participatory arrangements
between capital and determines that
failure, and intends that it fall on all
those involved.

Last, Islamic banking perceives all
Islamic ally acceptable deals, which
exclude those involving alcohol, pork,
gambling, etc. Thus ethical investing is
the only acceptable form of investment,
and moral purchasing is encouraged.
Islamic banks and banking institutions
that offer Islamic banking products and
services are required to establish
Shariah advisory committees / cons-
ultants to advise them and to ensure
that the operations and activities of the
bank comply with Shariah principles.
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