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Our Sharia’h Based Structure

Sources Investment Pool Investments/Financing

Depositois 7 Murabaha
\

- Funds [jarah
Dim Mush
N i
Bank
Profits
Profits

Expenses of Mudarabah
®  Direct expenses are borne by the Mudarabah pool.
(These are losses by using fund)
* Indirect expenses are borne by the mudarib.
(This include utility expenses and time lost)

Ghazanfar bank is offering Islamic Banking with great responsibility. It is the premier local
Islamic Bank of Afghanistan practicing Islamic Banking products.

We are offering Mudarabah Deposit, Mudarabah Saving, Al wadiah Current accounts and very
soon will offer to our valuable customers Islamic Musharakah Certificate,Islamic Wakalatul
Istismaar certificates and IQRA Mudarabah.
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Shariah toolkit for Mudarabah in Islamic Banking

Shah Fahad Yousufzai
Head of Islamic Banking

This is a kind of partnership where one
partner gives money to another for
investing in a commercial enterprise.
The investment comes from the first
partner who is called “Rab-ul-Mal”
(Investor). The management and work is
an exclusive responsibility of the other,
who is called “Mudarib” (Working
Partner).

Profit is shared as per agreed ratio. In
case of Mudarbah all losses are borne
by Rab-ul- Mal. But in case of loss
evaluation will be done whether to see
if there is any negligence or misconduct
of the bank.

Types of Mudarabah

Y. Al Mudarabah Al Muqayyadah(Restricted Mudarabah): Rab-ul-Mal may specify a particular
business or a particular place for the mudarib, in which case he shall invest the money in that
particular business or place.

Y. Al Mudarabah Al Mutlagah (Unrestricted Mudarabah): Rab-ul-mal gives full freedom to
Mudarib to undertake whatever business he deems fit.

The bank allocates the funds received from the customers to a deposit pool. These funds from
the pool are utilized to provide financing to customers under Islamic modes that include,
Musharakah, Murabaha, ljarah, Salam, Istisn’a etc. This structure is purely based on shariah
principles and we are following it.
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banking as per the aspirations of
millions of Afghans. We are devel-
oping sharia compliant loaning
products specially aimed to benefit
the underprivileged locals. We are
determined to share a significant
market by 2010.

Q: What motivational steps you have in
your mind for the customers and what
services you are offering?

A: We provide personalized serv-
ices which are customer-centric
and especially tailor-made to their
needs. We are doing market rese-
arch on customers’ requirements
and constantly updating our prod-
uct and delivery system to be at
par with their expectations.

Q: What recommendations and decisions
do you have for the betterment of the
Ghazanfar bank?

A: We need to be more customer
friendly, provide confidence to
them that their deposits with the

bank are safe at all time and have
regular inter-actions with our cus-
tommmers through customer-
meets.

Q: What is your message for the Afghan
people and Ghazanfar bank Customers?

A: My message is very simple and
it states that Ghazanfar Bank is
purely a local Afghan Bank for Afg-
hans with their needs and aspir-
ations in mind and we work for
betterment of Afghan society in
general and Afghanistan in
particular.

Q: Anything else compulsory to address?
A: Please look forward to our
exciting new products and services
which we have planned for future
and please support this very local
enterprise.
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Interview with Jyoti Maitra
Designation: CEO of Ghazanfar Bank

Q: Please introduce yourself.

A: My name is Jyoti Maitra and I
come from New Delhi, India with
over 33 years in Banks in various
capacities in India and abroad.

Q: What are the main facilities and
opportunities Ghazanfar bank offers and,
what facilities will have to be provided for
the customers in the future?

A: Ghazanfar Bank is offering
customer focussed and industry
oriented banking products in both
liabilities and assets side in
traditional and Islamic banking. As
the bank is a start up bank, it has
planned to acquire other state of
the art and modern delivery
channels in coming six months like
ATMs, POS, Debit Cards, Credit
Cards, International Cards-
MasterCard, Visa etc.

Q: What is your bank contribution in
Afghanistan economy?

A: Bank has started operations
from 1% March, 2009 and in eight
months it has moved to other
provinces such as Mazar-e Shariff,
Hairatan, Kunduz and Pul-e-
Khumri. It has planned to assist
the local business, small and
medium entrepreneurs and
farmers of these areas by provi-
ding need based credits through
Sharia compliant Islamic loans.

Q: How do vyou evaluate banking
procedures in Afghanistan especially in
Ghazanfar bank?

A: Banking systems in Afghanistan
is emerging and trying to come at
par with other efficient systems in
Asia. In Ghazanfar Bank we are
aiming to provide product and
services which shall rank as one of
the best in the area in a matter of
few years.

Q: How are Ghazanfar bank’s business
activities and possibilities?

A: We see Ghazanfar Bank to play
a significant role in the devel-
opment of Afghanistan. To this
effect we are the first local bank to

start Sharia compliant Islamic
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