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This interview was published in an international magazine, Islamic
finance news in the month of march 2010.
(Islamic finance news vol 7, issue 9).
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region and act as regulatory authority in this
regards. Its activities to include setting up of
special Industrial Zones so as to offer Plots
and other related facilities for establishment of
Industries at reasonable prices.

-To declare tax holidays and exemption on
custom/import duties for newly set up
industries

-To set up industrial training schools for
creating a trained labor Force for the Industries

Board for Agricultural Activities: for finding
ways and means for the uplift of agro based
activities of this Region that must address the
issues such as following and to act as
regulatory authority in this regards; a.
Sheep/cattle Rearing Farms b. Development
of Fruit Orchards C. Development of Dry Fruits
producing Areas d. Development of Water
Resources for agriculture e. Collective
Agricultural Farming f. Development of Honey
Producing Area

Board for Independent Power Producers (IPP);
for finding ways to set up electricity generating
units under private sector and to set up
parameters for this purpose as the
Government alone could not do this gigantic
task single handedly.

Board for development of Tourism; for
developing hill stations at various locations for
Tourism development.

The above mentioned Boards to be
responsible (among other things) for
channelizing the flow of funds from the aid

109 Joa g M Cigs — odhajsur g ohajlga il aslodi og 2 g Jgl Jlw

giving agencies for ventures in above
mentioned sectors.

The Boards are also to be responsible to
initiate dialogues with Chamber of Commerce
of the neighboring countries for possible
investment in the industrial zones and
exchange of ideas.

As for providing funding to various sectors
Banks are deploying their own funds to SME
Sector or are using refinancing from agencies
like MISFAH and others. Banks could play
similar role in other sectors too. Banks could
provide assistance in channelizing the inflow of
funds coming from foreign Aid/funds giving
agencies to Industrial Sector or Agricultural
Sector. A major initiative has been taken by
USAID in Agricultural Sector through FAIDA
Scheme. Banks should be used for distributing
of the funds and modalities in this regards be
established and ascertained.

With these suggestions | would like to say
good bye. Many thanks for your
patience and attention.

This particular conference was held in Jalalabad.
The purpose of this conference was to enhance
investment and business in eastern region of
Afghanistan. Mr. Omar zakhailwal, Mr. Abdul Hadi
Arghandiwal and Mr. Abdul Qadeer Fitrat

participated in panel discussion.
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Text of Speech of M. Jawaid Igbal Khalil

Representative from Ghazanfar Bank at

EASTERN REGION ECONOMIC GROWTH &
INVESTMENT PROMOTION CONFERENCE
Jalalabad 28/29 March 2010

It gives me great pleasure to get an opportunity to
speak before a gathering of such distinguished and
important guests. | am representing Ghazanfar Bank
and on behalf of My Bank | wholeheartedly congratulate
the Organizers of this Conference for providing such a
platform which could benefit this Region in a great way
and could bring about fundamental changes in the
economy of the Region as well the Country.

Although Ghazanfar Bank is a relatively new player in
the Financial Market of this country but it has already
established its name by showing its seriousness and
commitment for the development of the key sectors in
the Country. The Bank has not only opened Branches
in the Key Market Segments but has also taken bold
steps such as making available the Financial Services
under Islamic Banking. Ghazanfar Bank will inshallah
continue to play its role within the given parameters and
in accordance with its policies.

The Economic growth of a Country depends on a
flourishing and self sustained Agricultural, Industrial and
Financial base and the key contributing factors among
others in this regards are as under:

1. The Government

2. The Entrepreneurs/Businessmen

3. The Financiers that is the Banking Sector, the
International Financing/ Aid giving Agencies
and the Donors.

The third contributing factor i.e the role to be played by
the financial institutions, the foreign investors and the
World Financing Agencies is deemed to be the most
important part of this entire exercise as everyone
related to Business and Industry agrees that Access to
Finance is the key for the success of any Business.
However, access to the Finance requires preparation of
ground work and compliance to certain pre-conditions
such as setting up of regulatory and information
providing authorities. By Grace of God Almighty now
there are many Banks in Afghanistan who are serious
players and playing the Key Role of financing the
Businesses through Corporate Lending, SME financing
and by making available other important financial
services in the market. SME Lending and Lending for
setting up medium sized Industrial Units are regarded to
be strengthening the back bone of the Country.

Two important sectors of the economy and a third
contributing factor need special attention for the
development of this region in particular and the whole

country in general. Power Generation, Agricultural and
Industrial Sectors need extra efforts on part of all
parties concerned. In the past this country was an
agrarian society and was best known for producing one
of the best fruits and dry fruits. Besides, sheep and
other cattle were reared in very large numbers thus
sufficiently producing the live stock for food as well as
for dairy products. The glorious Agrarian past of this
part of the country needs to be revived. Orchards, cattle
farms and collective farming need to be introduced and
encouraged. Besides, this area is ripe for production of
Honey which is not a capital intensive activity and
requires guidance and very limited resources. However,
Government must provide easy access for honey to be
sold in local as well as International Markets. It is a
common knowledge that without power generating
resources no region could make any progress in
economic terms and concerted efforts are required in
this regards too without which the industrial take off of
the region would not be possible. It is to be kept in mind
that the Banking and Financing Sector is a facilitator for
any type of economic activity. The onus of responsibility
for initiating such activities however falls on the local
entrepreneurs who have to come forward and take a
start in this regards. The relevant Government
Functionaries and Departments must prepare the
ground work and pass legislation necessary for this
purpose and provide protection:

At the end | will like to make some suggestions for
uplifting of Eastern Region which is blessed with natural
resources;

1. To activate the idea of separate Chambers of
Commerce for each region in the country.

2. To set up following Separate Boards

e Board for Industrial Activities: for finding ways
and means for the Industrial uplifting of this
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