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What’s on at the theater today?

What about going to theatre?

They are showing an interesting
show at the puppet theatre.

Which theatre would you like to
go?

The play is based on Babur's book

The play is by Babur

It’s the final performance of the
season

It’s the first night

Are there available seats for
Monday’s performance?

Are there available seats for the
evening (matinee) performance?

I want 2 tickets

How much are the tickets?

Can I book 2 tickets for next
Sunday?

We have some (don’t have any)
tickets for Monday’s performance
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How many tickets do you want?

The theater is full

You may pick up your tickets at the
entrance

Where are our seats?
Where can I buy a program?

How much does the program cost?
Who is the cast tonight?

Who is playing the part of Aydin?
Did you enjoy the performance?

Would you like to take opera
glasses?

Your seats are in the stalls
The cast is good (excellent)

The performance was a success

The performance was
disappointing

To applaud
Conductor
Dress rehearsal
Playwright
Rehearsal
Repertoire
Row

Stage version
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Trend of Islamic Banking in Afghanistan

educated about banking products and
services and they are expecting banks to
offer competitive and modern Islamic
products.

Reviewing the activities of Islamic
Windows several developments can be
observed. Ghazanfar Bank is the first
Islamic Bank in Afghanistan in history of
Afghanistan Banking to sign Wakalah
Agreement with Aktif Bank having Islamic
Banking window license in Turkey to invest
in Metal Market of United Kingdom.
Having the highest Islamic deposit and
portfolio, Ghazanfar Bank is one of the
private banks with Islamic Window and
considered as leader of Islamic banking in
Afghanistan. During 2013, GB established
its correspondent relation with Bank Islam,
Malaysia, Aktif Bank, Turkey and planning
to expand this network further.

As for financing products, knowing that
Afghanistan mainly depends on import of

goods, trade financing is main part of
investment for banks, where Murabaha is
mostly preferred for this purpose. Besides
financing of import, construction sector
which is the largest sectorin Afghanistan
and so far billions of USD being invested,
Islamic banks apply Musharak, Istisna and
Murabaha to extend financing for this
sectof.

As for non funded facility, Islamic
Window are offering Letter of credit and
Bank Guarantee  based on Shariah
principal and International Standard.

Regardless of challenges, political
uncertainty and volatile situation, Banks
are positive on the trend of Islamic
Banking in Afghanistan and they believe
that, it will draw additional depositsin to
Banking system from individuals who
perceive the conventional banking as un-
Islamic. In to the formal banking system.
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Trend of Islamic Banking in Afghanistan

Manezha Sukhanyar Head of Islamic Banking

Afghanistan, located in the Central
Asia is considered as land bridge in the
region. Afghanistan is a Muslim country,
where more than 99% of its population is
Muslim. Out of a population of more than
30 million only 3-11% are using Banking
products and services due to the presence
of Interest (Riba). Afghanistan has
emerging economy with great potential for
the growth and expansion of Islamic
Banking, as people are very much religious
and committed to the Islamic way of life,
therefore they avoid deploying their fund in
conventional banks.

Financial sector which is one of the
main sectors has developed rapidly in recent
years. Total assets of banking sector grew to
$4.5 billion in June 2013 and Total deposits
also grew modestly in June 2013. Islamic
Banking was introduced in the country
between 2009 and 2010. Currently there
are 17 commercial banks (Private, Public

and branches of foreign
banks) operating in the
country. Yet there is no full
fledge Islamic Banking in
Afghanistan, however, five
banks have been providing
Islamic banking via
Window system. Presently
all Islamic Windows are
offering Islamic financing
such as project financing,
equity financing and
house financing. Besides
the central bank's
guidelines, Islamic
Windows in Afghanistan
are following AAOIFI
standard to assure consistency with Shariah
regulation and Islamic International
Standard.

Worth to mention that, Afghans are
involved with the Islamic financial
arrangements which are practiced outside
of nascent commercial banking sector such
as deferred payment, advance provision,
interest free loan, mortgage of agricultural
land and Business credit. Therefore not
only banks, but growing  number of
NGOs are applying Islamic Financing
products such as Musharakah ;, Murabaha,
Salam and Mudarabah.

As it was predicted the economic
growth slowed down during year 2013,
likewise the banking sector was also
adversely affected to some extent due to the
overall economic factors. However, since
the inception of Islamic Banking, people
became more aware, conscious and
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